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Instructions for Candidates

1. Write your Roll No. on the top immediately on receipt
of this question paper. \Q&Q

2. Attempt all quest,@@

3. All questions %arry équal marks.

‘4. Answers must be based upon the provisions of the

Income Tax Act, 1961 and Assessment Year 2023-24
must be applied.

5. Answers may be written either in English or Hindi:
but the same medium should be used throughout the

paper.
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1. Explain the fol]%@%g basic concepts :
&
(i) Incom®

(i) Assessee

(iii) Person (4+3+4)
Or

From the following particulars, compute the taxable
income of Mr X for the assessment year 2023-24
when his residential status is (i) resident and ordinarily

resident.
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() Profits from a business in Bombay Rs. 2,75,000.

() Interest from debentures in an Indian company

received in USA Rs. 10,000.

(iii) Interest on U.K. Government Bonds half of

which is received in India Rs. 40,000,

(iv) Dividend received from a domestic company

Rs. 20,000.

(v) Dividend received from a British company
received in Landon Rs. 10,000.

. $
(vi) Income from % (gf&:erty in England and received

there Rs. gg&oo.
@$

(vii) Gift of money received by X from Y of
Rs. 70,000,

(viii) Income frqm -agriculture from England

Rs. 90,000,

(ix) Past foreign income brought to India Rs. 20,000.

P.TO.
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(x) Profit earned from 2 business in England whjc},

is controlled from [ndia, half of the profit being

received in India Rs. 2,00,000.

(xi) Income from a profession in India, but recejyeq

in England Rs. 3,00,000. (11)

~2.  From the following particulars, compute the taxable
salary of Mr X for the assessment year 2023-23. He
has been employed in the textile industry since 1-05-
2001 in Mumbai. He retired from services on 1# Mﬁrch
2023. In addition, he submitted the following benefits

from the employer at the time of retirement:
N
(i) His monthly &.&ﬁc salary’ of Rs.40,000 and

>
Dearness$§lowance of Rs.20000 per month
Q
which i?granted under terms of employment and

counted for retirement benefits.
(i) Bonus Rs.32000 and Commission Rs.20,000.

(i) House Rent Allowance Rs. 10,000 per month

(Rent paid for house in Mumbai Rs. 12,000 per
month).
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(iv) Entertainment Allowance Rs. 1,000 per month.

(V) Children’s Education Allowance Rs.500 per

month.

(Vi) Transport Allowance Rs.1,000 per month.
(Vil) Medical Allowance Rs.500 per month.
(Vi) Servant Allowance Rs.2000 per month.
(ix) City‘Comp.ensatory Allowance Rs.500 per'month.

(x) Research Allowance Rs.500 per month (amount
spent on researchsil\s.s’OOO).

S
(xi) He recewe@é Gratuity of Rs.25 lakhs covered

under @Qpayment of the Gratuity Act., 1972.

(xii) He is entitled to 30 days earned leave by his
employer in a year. He availed the 200 days
earned leaves during the services and received

Rs. 15lakhs for unavailed earned leaves.
(11)
Or

B 1A).
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Mr X is the owner of three houses in Bombay, Ty

particulars fo

r the year ended 31-03-2023 are ag ypq "

Particulars [ 1*House| 2 Hougm
- 14199 18199 147
ctionstarteddate | *-*— — 1 1.4.1995
ggzsgcﬁon completedon | 31 122000  31.1.1995] 3112 jge¢
- Rs. Ri —__—_“""‘R‘;-
e i Thosed | | 430,000 Scf-occupied 250,000
Standard Rent "~ 5,00,000 NA [ 200000
‘NVunicipal Value 7,50,000|  3,50,000] 4,50,000
Municipal Taxes paid by the 50,900 90,000 50,000
owner |
Interest on loan taken for 24,000 30,000 60,000
renovation of house N
Cost of repairs 12,000 150001 10,000
N
§<\
&
S

Compute Mr %&Q\chome from house property for the

assessment year 2023-24.

(11)

3. Explain the term ‘Block of Assets’. Also, explain how

to compute income from business and profession.

Download all NOTES and PAPERS at StudentSuvidha.com

Or

(11)



http://studentsuvidha.com/
http://studentsuvidha.com/

3070 .

Mrs. S (age: 68 years, resident individual) furnishes
the particulars for the previous year 2022-23. Compute

her taxable income and tax liability for the assessment
year 2023-24.

(i) Receives a gift of Rs. 1,50,000 from her father’s

cousin.

(i) Purchases a house property from her close friend
(Neha) for Rs. 3,00,000 (stamp duty value of
the property is 15 lakhs).

(i) Receives Rs. 14 lakhs as net'winning from

lotteries where tax i@educt«ad at source @30%.
K\Q
- (iv) Receives a d1w§i€nd of Rs. 1,50,000 (Gross) from

an Indla&§$%mpany
(v) Cash gift from her employer of Rs.50,000.

(vi) Receives a rental income of Rs. 80,000 from
letting out furniture (Not charged as business

income). (11)

P.T.O.
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4. Mr Z is employed with the w.e.f. 15:08.2917 5

details of income and investments for the Previoyg

year 2022-23 are as under:

(i) Income from salary Rs. 12,00,000 p.a,
(i) Income from house property Rs. 1,20,000,
(iii) Income from other sources Rs. 1,00,000.

He deposited Rs.50,000 in a public provident fund,
He also paid a premium of Rs.30,000. for his LIC

policy and also paid a medical insurance premium of

Rs. 20,000. &
K\Q
. Compute his tax{a@income and tax liability for the
Q
assessment @ 2023-24. (11)
Q
Or

Write a short note on the following :
(i) Set off and Carry Forward of Losses

(ii) Clubbing of Income (6+5)
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5. Explain the short-term capital gain and long-term

capital gain, Also, explain the applicable exemptions

of long-term capital gain. (11)
Or
Write a short on the following :
(1) PAN

(i) Assessment Year (6+5)

(i) = (4+3+4)

P.T.O.
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fRfofa el A, ffor af 2023-24 3 B My X 9
T AW g A O g, T IR T Ry (j)
Pt Ak e ww A R 2

(i) saf ¥ R wr@Em ¥ 2,75,000 T F AN

(i) Rt v ot F BRI A 10,000 TR 1 =
e T AR A T FIH

(iii) @ WER F dive | =, o & S 40,000 TR

WRA ¥ W g B
(iv) ﬁqm%mzoooowmmt

(v) wﬁhmﬁ@ooo@mmmﬁm

g 2 @&Q

(vi) 3efs % f5dl ¥ufer @ g2 3@ AR T8 W §T 50,000
T |

(vii) Y& X &t W= 70,000 TR & IR
(viii) 37t % F ¥ 90,000 @ & 3

(ix) wra ¥ o 7 20,000 v ¥ RoH BB W@
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(x) ¥ ¥ el wrmem 2 s o, R e & BB

o 3, YRS ¥ W= 200,000 TR H AN H F
1]

(xi) wwe ¥ faet 9 @ o, M g7k ¥ 3,00,000 TR
wE g ' (n)

2. ﬁﬂﬁrﬁaaﬁaw?f%,ﬁumaﬁ 2023-23 @ fo@ Mr. X &
m%%ﬁmﬁmlwﬁﬁl-%-mm%m
ST X W ¥ 9 1 W 2023 @ JA ¥ FTFIT T

mm,ﬁﬁﬂaﬁqﬁr%wﬁm%ﬁﬁ%ﬁa
™ W fhe ¥
$
_ & O
(i) mmﬁm@% 40,000 TR IR TEME W

20,000 @mé@mﬁmﬁ%mﬁm
ST % o g o @ e e B

(i) ==& 32000 T 3R FHTA 20,000 mﬂll

(iii) ¥ faar e 10,000 T Wiy ME (F9E ¥ ® D
for spre e T R 12,000 TR AR WE))

(iv) ﬂm He 1,000 T WA B

P.T.O.
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(v) ==& &t fen w=0 500 T W W

(vi) wReg W= 1,000 ¥R A 7B
(vii) Fafem s 500 T Wiy wE
(vii) e W= 2000 TR Wi AT

(ix) R wfawR w1 500 ¥ WA @

(x) STEEE 97U 500 TWA WA AE (FTOUT W e )
W AW 3000 TA)!

(xi) 3% IwF FRAEW, 1972 D FET & w87 T D

T 25 amaq%@ﬁqﬁmg%

& ,
0

(xii) ?ﬁws@qﬁ' I T w30 R @ sRE

_m%m%aa@%%m&?f%%zopﬁﬁf

@t e SRA = w™ Iorr IR I FRE s

& fow 15 @ @ W R | (n)
o

Mr X 5% % T wM & Wifr 31 31-03 - 2023 FY T
W & fore o freamer @
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B [ vemmm|  growm| feawe

eI e @A Rt | 141999|  181999| 141995

et 918 T BN At ariw | 31122000 3111995 | 3112199

| Rs. Rs. Rs.

ST AT fara 4,50,000 | Selfioccupied |  2,50,000

| R 5,00,000 NA.| 400,000

o PR o e 7,50,000|  3.50,000|  4.50,000

TR ST G faa 60,000 90,000 50,000

TR fm a

TH H AR 3 e o 24,000 30,000 60,000
| R

s e fiftaw 20,000 30,000 15,000

AT it AR 12,000 15,000 10,000

N
freficor af 2023-24 %&@Qﬁ X @ E dul ¥ 3@ @
A i Q\@’ (m)

2 ol @ WS T S W S WY S a3

ﬁ%ﬂ%aﬁmaﬁmaﬂ%waﬂmﬁmn
(m)
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Mrs. S (31 68 o, frawht =ifd) f&w af 202293 @

ﬁqﬁmwwﬂ?ﬁnﬁn&wﬁ 2023-24 B R 3aa)
T AT FW AR FX G F A g |

(i) s fem & ==k W€ ¥ 1,50,000 T W INR e
@ 2

(i) ot w2 (3o1) R 3,00,000 T ¥ v g
|l 2 (S o wW TA 9 15 7 )

(i) aga‘izﬁ&f%ﬁaarshﬁ%miimmmm

m%aﬁﬁawaﬂaﬂﬁ@so%it
(iv) mw@ﬁ%a 1,50,000 (m)mamm

mm@&s
(v) s A A AR ¥ 50,000 T H AT IR

(vi) wer # T W} A 80,000 T & @

H I W BN 2 (AEEiE Jw R W ¥ wwRa
)| ()
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4.

Mr Z 15-08-2017 ¥ wra #1 Red o 2022-23 @ e
LRI £ R R R — frEr 2

(i) 35 ¥ smr 12,00 000 RS
(i) T %ofr ¥ 7/ 120,000 T
(i) 37 = ¥ 100,000 T R 3w

SR Wi st B ¥ 50,000 T v R SR
Waﬁ@m%ﬁqso,ooom-wﬁlﬁwﬁﬁmsﬂt
20,000 TR 2 fafder o A W WA R

fRefieor af 2023-24 %@\MWW T R R
S
R O A, ()

Fefofem @ ow wia Rond ffe :
(i) = =t FuiRe e Rk 5@ v |

(i) o @ feem (6+5)

P.T.O.
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5. Sevai Yol @W S dnfaierd (SN SN A e
R & St Ged @ A A T R ey

) (m)
| o
ol @ wirl@m oot fofae
(i) ¥ (PAN)
(ii) fAefor o (‘5”*5)
N
>
&

(1000)
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